NUMBER R-1 ***$315,000%**

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by thé
MID-PENINSULA WATER DISTRICT
(San Mateo County, California)

As the Purchase Price for Certain Property Pursuant.to.an
Installment Sale Agreement with the :
Public Property Financing Corporation gﬁfpé@gliforma

INTEREST RATE MATURITY DATE
4.000% December 1, 2017

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: THREE HUNDR -FIF il

This is to certify that this C y/grtlflcate
undivided fractional inferest in thé" right to rece
Payments”) under, and as defined i in, that certain Insta
(the ”Installment Sale Agreement %) by and betweeg” the Public Property Financing Corporation of
California, a nonprofit, pubhc benefit corporation orgamzed and existing under the laws of the State of
California (the “Corporatien®, a d the Mid-Peninsula Water District, a water district organized and
existing under the Conshtutlo ‘ e State of California (the “District”). The Installment
Payments to be made ufder the I Agreement have been assigned to The Bank of New York
Mellon Trust Compd f‘ a’égtr\%stee (the “Trustee”), having an office at which it conducts its corporate
trust business in & an”Erancxsco California, or such other office designated by the trustee from time to time
(said office beifig herein refetred to 4S the “Principal Office”). The Registered Owner stated above, or
registered asggns (the Owne? i&entitled to receive, on the Maturity Date stated above, the Principal
Amount statedvabovgj subject toéihe terms of the Installment Sale Agreement, which represents a portion
of the Jristallment:Payments designated as principal coming due on the Installment Payment Date (as
deflé‘}ed in‘the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
entltled to receive, s je 40 the terms of the Installment Sale Agreement, semiannually on each June 1 and
Decemb rd, eommenang June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
or the@ate of redemphon whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interesf, witli respect to such principal amount shall be payable from the Interest Payment Date next
precedmg the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

" *r‘?t Sale Agreement dated as of December 1, 2016

b £

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
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NUMBER R-2 ***$345,000***

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by t the
MID-PENINSULA WATER DISTRICT M
(San Mateo County, California)
As the Purchase Price for Certain Property Pursuant.to.an
Installment Sale Agreement with thé

INTEREST RATE MATURITY DATE
4.000% December 1, 2018

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: THREE HUNDR FOR»%%I%Y FIVE

This is to certify that this erﬁfu:ate 0
undivided fractional interest in thé rlght to recéy ’e%eertam installment payments (the “Installment
Payments”) under, and as defined u‘? that certain Installgiefit Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreemen*tqg’) by and betwe he Public Property Financing Corporation of

California, a nonprofit, pubhc bene corporatlon ergtamzed and ex1stmg under the laws of the State of

existing under the Consntuno

Payments to be made dnder the%‘nstallmen =Sale Agreement have been assigned to The Bank of New York

a5 trustee (the “Trustee”), having an office at which it conducts its corporate

0, Cahfor'{rua or such other office designated by the trustee from time to time
s the “Principal Office”). The Registered Owner stated above, or

entltled to receive, on the Maturity Date stated above, the Pr1nc1pa1

of the Installme&tal’ayments des1gnated as principal coming due on the Installment Payment Date (as
def &d in‘the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also

g%ﬁfcz)mmencmg June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
e of redemp%on whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interes, witli' respect to such principal amount shall be payable from the Interest Payment Date next
preceding the- ‘date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)’
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NUMBER R-3 ***$360,000***

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by t the
MID-PENINSULA WATER DISTRICT ¢
(San Mateo County, California)
As the Purchase Price for Certain Property Pursfuant o.an
Installment Sale Agreement with the™ AN
Public Property Financing Corporation offf@ahfomla

S, “cusip
2| 7 59541P ACO

INTEREST RATE MATURITY DATE DA'l;]jD DA‘%&E .
4.000% December 1, 2019

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: THREE HUNDR

This is to certify that this Certihcate EParticipatié’% (the “Certificate”) evidences a direct,
undivided fractional interest in thé rlght to receive, certdin installment payments (the “Installment
Payments”) under, and as defined ﬁy that certain InstaH%e’gf Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreemer% %), by and between** the Public Property Financing Corporation of
California, a nonprofit, pubhc ben“flt corporation grgamzed and existing under the laws of the State of
California (the “Corporation®), and ithe Mid- Penmsula Water District, a water district organized and
existing under the Co&htuhon a %&ws off’the State of California (the “District”). The Installment
Payments to be madeginder the TnstallmentSale Agreement have been assigned to The Bank of New York
Mellon Trust Compy, Wﬁee (the “Trustee”), having an office at which it conducts its corporate
Califor &a or such other office designated by the trustee from time to time
red tg)fas the “Principal Office”). The Registered Owner stated above, or
registered asigns (the“Owner¥ is “entitled to receive, on the Maturity Date stated above, the Principal
Amount stated? veZsubject toéthe terms of the Installment Sale Agreement, which represents a portion
of the Installm Payments designated as principal coming due on the Installment Payment Date (as
defmedw%the Ins lment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
entxﬂed tore , subj ectito the terms of the Installment Sale Agreement, semiannually on each June 1 and
»emmenang June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
of reﬁé%mp%on whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that intereslgiwit—hélrespect to such principal amount shall be payable from the Interest Payment Date next
preceding thedate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
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NUMBER R-4 ***$375,000%**

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractlonal Interest of the
Owner Hereof in Installment Payments to be Made by the
MID-PENINSULA WATER DISTRICT
(San Mateo County, California)
As the Purchase Price for Certain Property Pursufaﬂj%;%:ta an

INTEREST RATE MATURITY DATE
4.000% December 1, 2020

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: THREE HUNDREP SEVE

This is to certify that this Certlflcate 0
undivided fractional interest in thé’ r1ght to rece ertdin installment payments (the “Installment
Payments”) under, and as defined ift, that certain Instalimiefit Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreemen '), by and betwee‘,nyfhe Public Property Financing Corporation of
Cahforma a nonprofit, pubhc ben fit corporatlon (;)rgamzed and ex1stmg under the laws of the State of

Mellon Trust Compa‘ny, k2 g5 trustee (the “Trustee”), having an office at which it conducts its corporate
trust business in Sairi i 6 Cahforma or such other office designated by the trustee from time to time
(said office bejft er@én referred to, as the “Principal Office”). The Registered Owner stated above, or
registered as‘sﬁlrgns (the ; ;’Owner‘%) Fentitled to receive, on the Maturity Date stated above, the Principal

d2 bove,“sub)ect togf e terms of the Installment Sale Agreement, which represents a portion
yments designated as principal coming due on the Installment Payment Date (as
ment Sale Agreement) immediately preceding the Maturlty Date. The Owner is also

f redemp%on whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interesf with'respect to such principal amount shall be payable from the Interest Payment Date next
preceding theidate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
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NUMBER R-5 ***$385,000***

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)

Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by th
MID-PENINSULA WATER DISTRICT

(San Mateo County, California)
As the Purchase Price for Certain Property Pursu
Installment Sale Agreement with the” <
Public Property Financing Corporation g{ﬁig@ahfomla

INTEREST RATE MATURITY DATE
4.000% December 1, 2021

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: THREE HUNDR

This is to certify that this ,Q;rnﬁcate Part1c1p2t10n (the “Certificate”) evidences a direct,
undivided fractional interest in the‘ rlght to receive, certdin installment payments (the “Installment
Payments”) under, and as defined if, that certain Inséﬁ%ﬁ"ent Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreement") by and betweg;awthe Public Property Financing Corporation of
California, a nonprofit, pub}&%g ben {it corporation ﬁrgamzed and existing under the laws of the State of
California (the “Corporatign®), and the Mid-Peninsula Water District, a water district organized and
existing under the Conshtutlog aw. he State of California (the “District”). The Installment
Payments to be madeginder the Installme Agreement have been assigned to The Bank of New York
Mellon Trust Companyf‘;2 BA |, a¥'triistee (the “Trustee”), having an office at which it conducts its corporate
trust business i in Sami Z%%manascga,s alifor §La or such other office designated by the trustee from time to time
(said office be?mg heé eréin refer red togas the “Principal Office”). The Registered Owner stated above, or
registered aséigns (the “Owner nt1t1ed to receive, on the Maturity Date stated above, the Principal
Amount stitediabove fsub]ect toéthe terms of the Installment Sale Agreement, which represents a portion
of the Igstallmen yments designated as principal coming due on the Installment Payment Date (as
defin ?M d irthe Ins l]_ment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
entéﬂed to receive, stbje gctéto the terms of the Installment Sale Agreement, semiannually on each June 1 and
Decem‘rl‘_)terﬁlf»c’emmengng June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
or the date of red%mphon whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interest witht respect to such principal amount shall be payable from the Interest Payment Date next
preceding the'date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

4@

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
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NUMBER R-6 ,_ **$405,000***

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by the
MID-PENINSULA WATER DISTRICT

(San Mateo County, California)
As the Purchase Price for Certain Property Pursuant.to
Installment Sale Agreement with thé

INTEREST RATE MATURITY DATE
4.000% December 1, 2022 December 21, 20 6

»»vm J&

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: FOUR HUNDREDfFIVESEHOU:

rﬁci}?%i’tié?l (the “Certificate”) evidences a direct,
undivided fractional interest in thé rlght to re certam installment payments (the “Installment
Payments”) under, and as defmed iy, that certain Inst fit Sale Agreement, dated as of December 1, 2016
(the "Installment Sale Agreeme t”) by and betweep i the Public Property Financing Corporatlon of
California, a nonprofit, public benefit corporation grganized and existing under the laws of the State of
Cahforma (the "Corporano‘%g}&), an the Mid-Pepinsula Water District, a water district organized and
1z e State of California (the “District”). The Installment

Ins itSale Agreement have been assigned to The Bank of New York
fas triistee (the “Trustee”), having an office at which it conducts its corporate
0, Cahforr“ﬁa, or such other office designated by the trustee from time to time
red toA% the ”Prmc1pa1 Office”). The Registered Owner stated above, or

This is to certify that thlS Certiﬁcatee

(said office beif
registered as’s‘i?gzis (thej %) xi¥entitled to receive, on the Maturity Date stated above, the Principal
Amount stated§ bov@g subject toghe terms of the Installment Sale Agreement, which represents a portion
yments de51gnated as principal coming due on the Installment Payment Date (as
In ent Sale Agreement) immediately preceding the Maturity Date. The Owner is also

%ng June 1, 2017 (the "Interest Payment Dates”), to and including the Maturity Date
of redemphon whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interest witl respect to such principal amount shall be payable from the Interest Payment Date next
preceding thedate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Page1of5



NUMBER R-7 **%$420 000***

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by thé
MID-PENINSULA WATER DISTRICT R
(San Mateo County, California)
As the Purchase Price for Certain Property Pursuant.to an
Installment Sale Agreement with thée .

INTEREST RATE MATURITY DATE [ x - CUSIP
4.000% December 1, 2023 i ﬁ/ 59541P AG1

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: FOUR HUNDRED*TW

This is to certify that this Cefﬁf};ate 0 {r‘dapwt}on (the “Certificate”) evidences a direct,
undivided fractional interest in thé”right to recéiye certdin installment payments (the “Installment
Payments”) under, and as defined i i, that certain Instalimefit Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreemergéé’ ), by and betwee_nwthe Public Property Financing Corporation of
California, a nonprofit, public benefit corporation ¢ gamzed and existing under the laws of the State of
California (the “Corporation®), a he Mid- Penmsula Water District, a water district organized and
isti 1 of«{the State of California (the “District”). The Installment
ale Agreement have been assigned to The Bank of New York
trustee (the “Trustee”), having an office at which it conducts its corporate

Cahforma or such other office designated by the trustee from time to time
(said office bei f‘“ yas 45 the “Principal Office”). The Registered Owner stated above, or
registered r) zig’entitled to receive, on the Maturity Date stated above, the Principal
Amount stated bovgg;ub]ect to{;the terms of the Installment Sale Agreement, which represents a portion
of th%ﬁhlnstallm "Payments designated as principal coming due on the Installment Payment Date (as
defiged in‘the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
entifled to receive, subject‘to the terms of the Installment Sale Agreement, semiannually on each June 1 and
Decembe commencing June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
or the date of redem %nn whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interest ~tltt‘grespect to such principal amount shall be payable from the Interest Payment Date next
preceding thesdate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

Mellon Trust Compay, \
trust business i in g

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
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NUMBER R-8 ***$435,000***

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by theé
MID-PENINSULA WATER DISTRICT
(San Mateo County, California)
As the Purchase Price for Certain Property Pursua

INTEREST RATE MATURITY DATE
4.000% December 1, 2024

59541P AHS

REGISTERED OWNER: CEDE & CO.

.
PRINCIPAL AMOUNT: FOUR HUNDREDITHIREY-FIVE THOUSAND DOLLARS

This is to certify that this %erﬁhcate 0. artiapation (the “Certificate”) evidences a direct,
undivided fractional interest in thé§ right to receive, certam installment payments (the “Installment
Payments”) under, and as defined Lf; that certain Installmiefit Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreemer%i) by and between"’y the Public Property Financing Corporation of
California, a nonprofit, pub é?c benefit corporation orgaruzed and existing under the laws of the State of
California (the “Corporatighy, a he Mid- Penmsula Water District, a water district organized and
existing under the Conshtutlog 4 aw\sa\ofgﬁthe State of California (the “District”). The Installment
Payments to be made under the InstallmientSale Agreement have been assigned to The Bank of New York
Mellon Trust Compd ‘ﬁ\ N’*A., a§ trustee, (the “Trustee”), having an office at which it conducts its corporate
trust business in, St
(said office
registered L

i€ the “Principal Office”). The Registered Owner stated above, or
ntltled to receive, on the Maturity Date stated above, the Principal
L8 b ‘subject toéthe terms of the Installment Sale Agreement, which represents a portion
of the lnstallmen, Payments designated as principal coming due on the Installment Payment Date (as
deflgaedW\%the Inst‘ailment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
entétged tor e, sub %gﬁfo the terms of the Installment Sale Agreement, semiannually on each June 1 and
December», commencing June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
or the date of redemp{l{lon whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as mterest coming due with respect to each of the Interest Payment Dates; provided, however,
that interes; respect to such principal amount shall be payable from the Interest Payment Date next
preceding the'date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
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NUMBER R-9 ***$455,000%**

CERTIFICATE OF PARTICIPATION

(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by é,h

MID-PENINSULA WATER DISTRICT

(San Mateo County, California)

As the Purchase Price for Certain Property Pursuant.to.an
Installment Sale Agreement with the
Public Property Financing Corporation o of Calif

INTEREST RATE MATURITY DATE
4.000% December 1, 2025

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: FOUR HUNDREL) IF

This is to certify that this elit«ifff%cate of
undivided fractional interest in thé right to rece
Payments”) under, and as defined ﬁ that certain Ins tSale Agreement, dated as of December 1, 2016
(the ”Installment Sale Agreement

f’) by and betweeﬁ&the Public Property Financing Corporation of

existing under the COI’lStltuthL& an ,
Payments to be made. under the Tnstall e Agreement have been a551gned to The Bank of New York
Mellon Trust Company, NIA. f’tﬁ%stee (the "Trustee”), having an office at which it conducts its corporate
trust business in ,-,an“”“Franm co, Cahfornm or such other office de51gnated by the trustee from time to time

registered asé‘?gns (th "Owne

Amount st’éﬁe"di” \ove, ‘subject togthe terms of the Installment Sale Agreement, which represents a portion
of th%(lnstallment Payments designated as pr1nc1pa1 coming due on the Installment Payment Date (as
definéd in°the In

or the date of red‘emptlon whichever is earlier, the Owner’s fractional share of the Installment Payments
de51gnated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interesf witi'respect to such principal amount shall be payable from the Interest Payment Date next
preceding the‘date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
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NUMBER R-10 **4$470,000%**

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the_
Owner Hereof in Installment Payments to be Made by tb“
MID-PENINSULA WATER DISTRICT R
(San Mateo County, California)

As the Purchase Price for Certain Property Pursuant,to.an
Installment Sale Agreement with o
Public Property Financing Corporation of;

INTEREST RATE MATURITY DATE ¥ cusip
4.000% December 1, 2026 7 59541P AK2

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: FOUR HUNDR

undivided fractional interest in thé" rlght to receiye, ceétam installment payments (the “Installment
Payments”) under, and as defined iy, that certain Installpiefit Sale Agreement, dated as of December 1, 2016
(the ”Installment Sale Agreement”), by and betweeﬁy the Public Property Financing Corporation of

] le Agreement have been a551gned to The Bank of New York
.,ras triistee  (the “Trustee”), having an office at which it conducts its corporate
»'(fif Cahfor;ila or such other office designated by the trustee from time to time

d réas i the “Principal Office”). The Registered Owner stated above, or
is"entitled to receive, on the Maturity Date stated above, the Principal

Payments to be mad%&
Mellon Trust Compdny,*

yments de51gnated as principal coming due on the Installment Payment Date (as
defmmhe Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
ent%led to receive, subje tsto the terms of the Installment Sale Agreement, semiannually on each June 1 and

%@mmendng June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
of redemp%on whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as mterest coming due with respect to each of the Interest Payment Dates; provided, however,
that mteresté_w;,th respect to such principal amount shall be payable from the Interest Payment Date next
preceding thedate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (i) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Page1lof 5



NUMBER R-11 **4$490,000%**

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by e
MID-PENINSULA WATER DISTRICT
(San Mateo County, California)

As the Purchase Price for Certain Property Pursuant-to.an
Installment Sale Agreement with the

INTEREST RATE MATURITY DATE
4.000% December 1, 2027

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: FOUR HUNDR

This is to certify that this Cé
undivided fractional interest in th certain installment payments (the “Installment
Payments”) under, and as defined ift, that certain Instalimiefit Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreemen;f) by and between the Public Property Financing Corporation of
California, a nonprofit, pubhc beri }t corporation 5rgamzed and existing under the laws of the State of
California (the ”Corporatlon , andthe Mi enmsula Water District, a water district organized and
existing under the Conpshtution and Taws, ofgflte State of California (the “District”). The Installment
Payments to be made ‘under the Tnsta Agreement have been assigned to The Bank of New York
Mellon Trust Company, A ﬁr%ﬁstee (the “Trustee”), having an office at which it conducts its corporate

L

trust business in San&Eranasco\Cahforr‘ua or such other offlce de51gnated by the trustee from time to time

Amount sfate vg/subject toéthe terms of the Installment Sale Agreement, which represents a portion
of the lristallm ayments designated as principal coming due on the Installment Payment Date (as

defmmhe Ins

: ctét’o the terms of the Installment Sale Agreement, serruarmually on each June 1 and
encmg June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
of red ption, whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interest t witl'respect to such principal amount shall be payable from the Interest Payment Date next
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Page1of 5



NUMBER R-12 ***$510,000%**

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the

Owner Hereof in Installment Payments to be Made by theé
MID-PENINSULA WATER DISTRICT ~ ~ %y
(San Mateo County, California) R
As the Purchase Price for Certain Property Pursuant.to,a A
Installment Sale Agreement with h

INTEREST RATE MATURITY DATE
4.000% December 1, 2028

59541P AMS

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: FIVE HUNDRED #EN TEHOUSAN

Payments”) under, and as defined ify, that certain Instalimiefit Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreemer%t by and between?the Public Property Financing Corporation of
California, a nonprofit, publi bene t corporation orgamzed and existing under the laws of the State of
e Mid- Penmsula Water District, a water district organized and
existing under the Consntutlon ar? :laws _of the State of California (the “District”). The Installment
Payments to be made ﬁder the Elstallmen Sale Agreement have been assigned to The Bank of New York
Mellon Trust Compahy, N%% trl}stee%\gthe “Trustee”), having an office at which it conducts its corporate
trust business in Sarkx i fornia, or such other office designated by the trustee from time to time

ﬁ the “Principal Office”). The Registered Owner stated above, or
registered asmgns (the “Owner%) :is’entitled to receive, on the Maturity Date stated above, the Principal
Amount statedﬁabov‘g,sub]ect toétﬁ’e terms of the Installment Sale Agreement, which represents a portion
of the Jristallmé ti Payments designated as principal coming due on the Installment Payment Date (as
def@‘éid in’the Instaﬂment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
, subjéetio the terms of the Installment Sale Agreement, semiannually on each June 1 and
20 mmencf%ig June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
of redemphon whichever is earlier, the Owner’s fractional share of the Installment Payments
de51gnated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interest with'respect to such principal amount shall be payable from the Interest Payment Date next
preceding thedate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Pagelof5



NUMBER R-13 ***$530,000***

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)

Evidencing a Direct, Undivided Fractional Interest of the_
Owner Hereof in Installment Payments to be Made by &e
MID-PENINSULA WATER DISTRICT

(San Mateo County, California)
As the Purchase Price for Certain Property Pursuant.to.an
Installment Sale Agreement with the
Public Property Financing Corporatlon @ahf

INTEREST RATE MATURITY DATE
4.000% December 1, 2029

& 59541P ANG

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: FIVE HUNDRE

rticipatiéh (the “Certificate”) evidences a direct,
undivided fractional interest in thé{“‘;lght to receiy®, certdin installment payments (the “Installment
Payments”) under, and as defined ify, that certain Instal At Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreemen %%) by and betweeéyvthe Public Property Financing Corporation of
California, a nonprofit, public beneflt corporation é‘rgamzed and existing under the laws of the State of
California (the “Corporatign™), andt ithe Mid- Penmsula Water District, a water district organized and
existing under the Cogshtuhog an laws fo’;:he State of California (the “District”). The Installment
Payments to be madeainder the Installiient-Sale Agreement have been assigned to The Bank of New York
Mellon Trust Compdny, "A ., yg@t' triistee, (the “Trustee”), having an office at which it conducts its corporate
6. Cahfor%;a or such other office designated by the trustee from time to time
s the “Principal Office”). The Registered Owner stated above, or
reglstered a§§1gns (th ; Ownerl!g ) entltled to receive, on the Maturity Date stated above, the Principal
ted: ve/'subject togthe terms of the Installment Sale Agreement, which represents a portion
of thg@@hi’stallm Payments designated as principal coming due on the Installment Payment Date (as
defined d in‘the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
entlﬂed to rgce ve, sub;% t#o the terms of the Installment Sale Agreement, semiannually on each June 1 and

This is to certify that this Cerhhcate o,

¢ing

of re&é&mphon whichever is earlier, the Owner’s fracnonal share of the Installment Payments
designated as mtes?est coming due with respect to each of the Interest Payment Dates; provided, however,
that interesg w1th respect to such principal amount shall be payable from the Interest Payment Date next
precedmg theidate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date {the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Pagelof5



NUMBER R-14 ***$550,000%**

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by thie
MID-PENINSULA WATER DISTRICT
(San Mateo County, California)
As the Purchase Price for Certain Property Pursuant.to.an
Installment Sale Agreement with the”

INTEREST RATE MATURITY DATE
4.000% December 1, 2030 nber ; . 4% 59541P AP1

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: FIVE HUNDRE

This is to certify that this
und1v1ded fractional mterest in th

rt1C1panen (the “Certificate”) evidences a direct,
certain installment . payments (the ”Installment

rganlzed and existing under the laws of the State of
e Mid- Pe%msula Water District, a water district organized and
existing under the Co&hmnon and laws, ofsthe State of California (the "District”). The Installment

Payments to be made A *d r the

%15 (th Ownerx% i "ntltled to receive, on the Maturlty Date stated above, the Principal
bove,;g subject togthe terms of the Installment Sale Agreement, which represents a portion

O .
or the date of redemplon, WthheVQI' is earlier, the Owner’s fractlonal share of the Installment Payments
designated as 1nt31est coming due with respect to each of the Interest Payment Dates; provided, however,

preceding the'd ate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Pagelof5



NUMBER R-15 ***$575,000%**

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by the
MID-PENINSULA WATER DISTRICT w‘x\\

(San Mateo County, California) AN
As the Purchase Price for Certain Property Pursuant.to.an
Installment Sale Agreement with the

%, ¢ cusIp
7 59541P AQ9

INTEREST RATE MATURITY DATE
4.000% December 1, 2031

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: FIVE HUNDRED, SEVENL Y=

rticipatiéh (the “Certificate”) evidences a direct,
undivided fractional interest in t%e right to ree% certain installment payments (the “Installment
Payments”) under, and as defined i, that certain Instalimiefit Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreement '), by and betweenwthe Public Property Financing Corporation of
California, a nonprofit, public beq : it corporation él%rgamzed and existing under the laws of the State of
California (the “Corporano%’%, andjthe Mid-Peninsula Water District, a water district organized and
existing under the Constltuhon and_Jaws f@the State of California (the “District”). The Installment
Payments to be made gifider the Ihstallment-Sale Agreement have been assigned to The Bank of New York
Mellon Trust Compa‘ﬁgﬁN !es’@%st (the “Trustee”), having an office at which it conducts its corporate
Cahforma or such other office designated by the trustee from time to time
€ e 0445 the “Principal Office”). The Registered Owner stated above, or
reglstered gsggns (the? ‘Ownerd)ifentitled to receive, on the Maturity Date stated above, the Principal
ted ¢ bovesubject togthe terms of the Installment Sale Agreement, which represents a portion
anments designated as principal coming due on the Installment Payment Date (as
defmedwﬁ%the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
ive, sub;ec@%o the terms of the Installment Sale Agreement, semijannually on each June 1 and
-ommencmg June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
of redemp‘aon whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as in grest coming due with respect to each of the Interest Payment Dates; provided, however,
that interest with'respect to such principal amount shall be payable from the Interest Payment Date next
preceding the:date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

This is to certify that this &erhi&cate\ ogi’f?

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Pagelof5



NUMBER R-16 **%$3,230,000***

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by thé
MID-PENINSULA WATER DISTRICT
(San Mateo County, California)

As the Purchase Price for Certain Property Pursuant.to.a
Installment Sale Agreement with th

INTEREST RATE MATURITY DATE
4.000% December 1, 2036

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: THREE MILLIONAWO

This is to certify that this C ygrhﬁcate 0
undivided fractional interest in th right to .rece
Payments”) under, and as deﬁnedm that certain Instal =e’f‘1’t Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreement”) by and betweeﬁw the Public Property Financing Corporation of
California, a nonprofit, public bene! corporation grgamzed and existing under the laws of the State of
California (the “Corporatlon 9, a Mid- Pemnsula Water District, a water district organized and
existing under the Cons tution a he State of California (the “District”). The Installment
Payments to be made dider the Insta Agreement have been assigned to The Bank of New York
Mellon Trust Compa %\:‘ . as@t?%stee (the “Trustee”), having an office at which it conducts its corporate

of the Jristallment yments de51gnated as principal coming due on the Installment Payment Date (as
defigied inthe In ment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
entxtled to receive, subjectsto the terms of the Installment Sale Agreement, semiannually on each June 1 and

De%mber 1 commencing June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
or the date of redemp%on whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as in )%rest coming due with respect to each of the Interest Payment Dates; provided, however,
that interest witlt respect to such principal amount shall be payable from the Interest Payment Date next
preceding thedate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION.
(2016 Financing Project)
Page1of 5



NUMBER R-17 ***$3,930,000%**

CERTIFICATE OF PARTICIPATION

(2016 Financing Project)
Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by thé
MID-PENINSULA WATER DISTRICT N
(San Mateo County, California)
As the Purchase Price for Certain Property Pursuant.to.an
Installment Sale Agreement with the

Public Property Financing Corporation of/Ca

INTEREST RATE MATURITY DATE
4.000% December 1, 2041 Dece%;fib\ég&gl, 2016 5
o -

N

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: THREE MILLIO

This is to certify that this cf&f\i}cate of *Participatiéh (the “Certificate”) evidences a direct,
undivided fractional interest in thé"right to receive, certdin installment payments (the “Installment
Payments”) under, and as defined ngj that certain Install’fijl:gﬁt Sale Agreement, dated as of December 1, 2016
(the “Installment Sale Agreement’), by and between” the Public Property Financing Corporation of
California, a nonprofit, public ben§fjt corporation grganized and existing under the laws of the State of
California (the “Corporatign®), and Mid—Pe%insula Water District, a water district organized and
existing under the Constitution ‘and, sﬁgff the State of California (the “District”). The Installment
Payments to be madeainder the Install “5ale Agreement have been assigned to The Bank of New York
Mellon Trust Company, N g;é;%st e (the “Trustee”), having an office at which it conducts its corporate
trust business in SafitErancisco, California, or such other office designated by the trustee from time to time
(said office beifig herein referred tqufé%’ the “Principal Office”). The Registered Owner stated above, or
registered aséigns (the"Owne i¢’entitled to receive, on the Maturity Date stated above, the Principal
Amount statec fébogg’fsubject togthe terms of the Installment Sale Agreement, which represents a portion .
of the Jristallment*Payments designated as principal coming due on the Installment Payment Date (as
defipéd inthe Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
entitled to receive, swg’gj%@t&‘o the terms of the Installment Sale Agreement, semiannually on each June 1 and
Decem eemmendi%% June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
or the date of red%émp%on, whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however,
that interest with'respect to such principal amount shall be payable from the Interest Payment Date next
preceding thedate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Installment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)
Page1of 5



NUMBER R-18 ***$4,790,000%**

CERTIFICATE OF PARTICIPATION
(2016 Financing Project)

Evidencing a Direct, Undivided Fractional Interest of the
Owner Hereof in Installment Payments to be Made by T3
MID-PENINSULA WATER DISTRICT

(San Mateo County, California)
As the Purchase Price for Certain Property PursuanMo an
Installment Sale Agreement with the <
Public Property Financing Corporatlon oCallfornla

INTEREST RATE MATURITY DATE
4.000% December 1, 2046

DATED DAT.

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:  FOUR MILLION SEVENRHUNDR

This is to certify that this C tlficate o §%Kar‘aapa)ét’w;pr1 (the “Certificate”) evidences a direct,
undivided fractional interest in thf right to receiye, ce/gtam installment payments (the “Installment
Payments”) under, and as defined i, that certain Instaligfent Sale Agreement, dated as of December 1,2016
(the “Installment Sale Agreemenéé ), by and between"ythe Public Property Financing Corporation of
California, a nonprofit, pubhc bengefit corporation égrgamzed and existing under the laws of the State of
California (the “Corporation™), andthe Mid- Pepinsula Water District, a water district organized and
existing under the Co fitution an %‘awg of@the State of California (the “District”). The Installment
Payments to be madeginder the Installms ntSale Agreement have been assigned to The Bank of New York
Mellon Trust Compadny, af’friistee (the “Trustee”), having an office at which it conducts its corporate
trust business mgga::Franc , California, or such other office designated by the trustee from time to time
(said office being herein referred to4S the “Principal Office”). The Registered Owner stated above, or
registered as gns (the “Owner4)2ifentitled to receive, on the Maturity Date stated above, the Principal
Amount state bove subject toéthe terms of the Installment Sale Agreement, which represents a portion
of the §ktstallmen' ayments designated as principal coming due on the Installment Payment Date (as
defiped inthe Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also
si‘ib;ectéto the terms of the Installment Sale Agreement, semiannually on each June 1 and

er1560 enaﬂg June 1, 2017 (the “Interest Payment Dates”), to and including the Maturity Date
or thedate of redemp%on whichever is earlier, the Owner’s fractional share of the Installment Payments
designated as intefest coming due with respect to each of the Interest Payment Dates; provided, however,
that interest witli’respect to such principal amount shall be payable from the Interest Payment Date next
preceding the'date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the
following Interest Payment Date (the “Record Date”) and prior to such Interest Payment Date, in which
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of
the portion of the Instaliment Payments designated as interest is the result of the multiplication of the
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360-
day year comprised of twelve 30-day months.

MID-PENINSULA WATER DISTRICT
CERTIFICATE OF PARTICIPATION
(2016 Financing Project)

Page 1 of 5



Said amounts are payable in lawful money of the United States of America, which at the time of
payment is legal tender for the payment of public and private debts. The amounts representing principal
are payable upon presentation and surrender of this Certificate at the Principal Office and the amounts
representing interest are payable by check of the Trustee mailed first class, postage prepaid, on each
Interest Payment Date to the Owner of record at the close of business on the Record Date, or by wire
transfer at the written request of the Owner of not less than $1,000,000 principal amount of Certificates
received by the Trustee prior to the Record Date.

The District is authorized to enter into the Installment Sale Agreement pursuanf'to the laws of the
State of California and Resolution No. 2-16-20 of the District adopted on Octbber 11, 2016. The
Corporation has assigned its rights to receive Installment Payments to the Trustee Ppursuant to an
Assignment Agreement, dated as of December 1, 2016, by and between the Corporation and:the Trustee
(the “Assignment Agreement”), and a Trust Agreement dated as of December 22016,.b
Trustee, the Corporation and the District (the “Trust Agreement”).

Copies of the Installment Sale Agreement, the Assignment Agreement an }the Trus
file at the office of the District and at the Prmc1pa1 Corporate %TrusuOfﬁc:e"‘%n ef nce to the Trust
. hd any and all amendments to

fid_covenants, of thé District securing the

Installment Payments, the nature, extent and manner of enforceni tent of %plﬁges and covenants, the
rights and remedies of the registered owners of the Cert1f1cat%s Wlth respegy “thereto and the terms and
conditions upon which the Certificates are delivered thereu;lderi_' the extent and in the manner
permitted by the terms thereof, the prov1smns‘§:%ﬂre Installment Sale Agreement and the Trust
Agreement may be amended by the parties thereto Watl"f/fhe tfen coréent of the registered owners of at
least sixty percent (60%) in principal amouny, Jth respéct to the wgtlﬁcates then outstanding, or without
such consent with respect to an amendment n erselyzaffecting the interests of the registered owners
of the Certificates.

&
le* Agreement to pay Installment Payments from
Net Revenues of the Water Syster% (as such terms are defined in the Installment Sale Agreement) and
certain other sources, all as provided in the Installpient Sale Agreement. The obligation of the District to
n obligation of the District for which the District is

The District is obligated un er the Installmen

of taxation. The obhgataon of the, Dlstzrlct“to;pay Installment Payments does not constitute a debt of the
District, the State of “*M@“éhforma Ror any of its political subdivisions within the meaning of any

The reglstratr' of this Certlflcate shall be transferable only upon the Certlflcate registration
all be;kept for tKa

£ ofithis Cértificate or his duly authorized attorney. Upon the registration of the transfer and the
sur;gnder of t\%}s C’\b.fleate the Trustee shall provide, in the name of the transferee, a new fully
Ftificate opCertificates of the same aggregate principal amount and Maturity Date as the
surreidered Certrﬁcat

The Cenuﬁcates are delivered in the form of fully registered Certificates in denominations of
$5,000 eacf{%i‘fany integral multiple thereof and upon surrender thereof at the Principal Office with a
written request for exchange satisfactory to the Trustee duly executed by the registered owner thereof or
his attorney duly authorized in writing, may, at the option of such registered owner thereof, be
exchanged for an equal aggregate principal amount of Certificates of any other authorized denominations
and of the same Maturity Date.

No transfer or exchange of Certificates shall be required to be made during the fifteen (15) days
prior to the date of selection of Certificates for redemption or of any Certificate selected for redemption.
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The Certificates maturing on or before December 1, 2026, are not subject to optional redemption
prior the respective stated maturities. The Certificates maturing on or after December 1, 2027, are subject
to optional redemption in whole or in part on any date on or after December 1, 2026, from the proceeds of
optional Prepayments made by the District pursuant to the Installment Sale Agreement, without
premium.

The Certificates are subject to redemption in whole or in part on any date from the Net Proceeds
of any insurance or condemnation award deposited in the Installment Payment Fund and credited
towards the Prepayment made by the District pursuant to the Installment Salengreement at a
redemption price equal to the principal amount thereof, together with accrued intefestyto the date fixed
for redemption, without premium.

The Certificates maturing on December 1, 2036, are subject to mandat .
December 1, 2032, and on each December 1 thereafter to and mcludm be 036 from the
principal components of scheduled Installment Payments required to bexfpald B%%the District pursuant to
the Installment Sale Agreement with respect to each such redemptlon date (sub]ec:t to abatement, as set

follows:

Year
(December 1)

2032
2033
2034
2035 .
2036t

tMaturity.

The Certificates maturmgt;g‘n December 1, 2041«2’ are subject to mandatory redemption in part on
December 1, 2037, and on each Blecember 1 ther ﬁ§after to and including December 1, 2041, from the
principal components of s edwule nstallment Payments required to be paid by the District pursuant to
the Installment Sale Agr ment%k with r ach such redemptlon date (subject to abatement, as set
forth in the Installment Sale Agreem edemption price equal to the principal amount thereof to
be redeemed, togetl’i‘?e?“\w th ccruedgnterest to the date fixed for redemption, without premium, as
follows:

‘ed Principal Amount of
mber 1) Certificates to be Redeemed

(Degg
2037 $725,000
2038 755,000
2039 785,000
2040 815,000
2041t 850,000

The Certificates maturing on December 1, 2046, are subject to mandatory redemption in part on
December 1, 2042, and on each December 1 thereafter to and including December 1, 2046, from the
principal components of scheduled Installment Payments required to be paid by the District pursuant to
the Installment Sale Agreement with respect to each such redemption date (subject to abatement, as set
forth in the Installment Sale Agreement), at a redemption price equal to the principal amount thereof to
be redeemed, together with accrued interest to the date fixed for redemption, without premium, as
follows:
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Year Principal Amount of

(December 1) Certificates to be Redeemed
2042 $ 885,000
2043 920,000
2044 955,000
2045 995,000
2046t 1,035,000

tMaturity.

for redemptlon to the reglstered owner of the Certificate or Certificates to

shown on the Certificate registration books maintained by the Trustee. No hce%wre ;
given as aforesaid, the Certificates or portions of Certificates so to be redegmed S}%@}l on the redemptlon
date, become due and payable at the redemption price therein speelﬁed “and fromyand after such date
(unless the District shall default in the payment of the redempho . price) %rest w;t}frespect to such

# -
The District has certified, recited andﬁzclared that all aCfSECOI’Idlt’IOI’IS and things required by the
Constitution and statutes of the State of Cah yrnia, the Installment Sale Agreement and the Trust

by law.

Unless this certificate is presented by an: uthorized representative of The Depository Trust
Company, a New York Corporatlo (“DTC”), tg/the District or its agent for registration of transfer,
exchange or payment, a; id any & certif G s registered in the name of Cede & Co. or in such other
name as is requested by an authdrized" ative of DTC (and any payment is made to Cede & Co. or
to such other entity &5 1§ Tequegted by an authorized representative of DTC), ANY TRANSFER, PLEDGE,
OR OTHER USE/HEREO ‘OR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL

£l
inasmuch as thé'fegistered oﬁvﬁ%er her¢6f, Cede & Co., has an interest herein.

THE BANK OF NEW YORK MELLON TRUST
COMPANY, N.A., as Trustee

By

Authorized Signatory
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ASSIGNMENT

For value received, the undersigned do(es) hereby sell, assign and transfer unto

(Name, Address and Tax Identification or Social Security Number of Assignee)

the within Certificate and do(es) hereby irrevocably constitute and appoint

attorney, to transfer the same on the registration books of the Trustee with fuil power of
substitution in the premises. .

Dated:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by an NOTI e SIgnature(s) OR this Assignment must

eligible guarantor. corresp(%n iith the naz?ffe(s) as written on the face of
the within “@ertificatedin every particular, without
alteratlon r enlatg ement or any change whatsoever.
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